
Appendix 1 

Overall audit opinion 

The overall audit opinion is based solely on testing carried out and discussions held during the course of the audit. 

 Levels Description/Examples 

 No Assurance (Critical Risk 
Exceptions) 

Major individual issues identified or collectively a number of issues raised which could 
significantly impact the overall objectives of the activity that was subject to the Audit 

 Limited Assurance (High Risk 
Exceptions) 

Control weaknesses or risks were identified which pose a more significant risk to the 
Authority 

 Reasonable Assurance (High 
or Medium Risk Exceptions) 

Control weaknesses or risks were identified but overall the activities do not pose 
significant risks to the Authority 

 Assurance (Low 
Risk/Improvement Exceptions) 

No issues or minor improvements noted within the audit but based on the testing 
conducted, assurance can be placed that the activity is of low risk to the Authority 

 


